L,s'g.hf_'Shlipm_eti_t‘s- from the In-
- terior. Help:{o. Hold
' Grain Firm,

“'CORN' QUIET, BUT STRONG

'Ct‘.'-.ﬂ‘tm"Fairly Active, but Condi-
. tions Are Such' That Specu-
it lators are Bearish.

Lot PR ..

 WHEAT MARKET STRONGER

o

ON ENCOURAGING CABLES|

. THE TIMES.-DISP

" [FINANCIAL SITUATION
RAPIDLY CLEARING

TOH:

W

~ b

RICH

~ THE STOCK

(From the Na

*Thie
o weelk,,

baviy

BhareN ...,
Govarnment bonds 801d..........0.00. 0!

*Five business days,

The rollowing table klows tha weelk's

MARKET OF THE WEEK

w.Yirk Evening Post of Baturday.)
STUCK EXCHANGE TRANSACTIONN,

e d i seniens b 2,03 4000
Rall. and miscellansots bonds aold slo,iﬁg.‘%

THE STOCK YARKET OF THE WEEK, '
Rallvway nnd Miscellaneous Sharen, ;

vidunl sales and nat changes of all ®ecu

*Last *Lant *Two yaars *Thred
wepk, yvéar, AgO, ¥ears REO.
L2400 “2pi8400  GBAS,000 - 4.3
85,104,000 Hm24 000 $10,046,000  SIN.ALT.0M
) 141,000 " 2,088,000 H 141,000

highest, 1owant and closlng prices, Inai-
ritles 4610 BR the Netw. VOFl. Stock KX

Premitim. on C_dI_d Disappearing,
Caused Hopeiul
Feeling.

—

MERCANTILE PAPER DEMAND|

Stock Market Remains Firim De-
gpite the, Bad News from
Several Railroads.

MOND, VA, MONDAY, JANUARY 6, 1008,

"WANTED!

Men Who Can Sell Life Insurance

This company wrote mora new Insuranee in Virginia in

19057 than any other company.
TWICE A8 MUCIL AR

Wu

In 1008 It (ntands to write
ANY OTHER COMPANTY.

HAVE

THE MBANE, THE ORGANIZATION AND THE
MORT "SELLABLE" POLICIES EVER ISSUED.

Write us.

i

American National Life

Insurance Company,

LYNCHBURG,

VIRGINIA,

WALLACE A. TAYLOR, PRESIDENT.

" “wut of the totsl of £112,000. ;

ing after'the Insignificant balanea’ or
not, 1 I
Why Forelgn Markets Were Wenk.
/It:was generally ¢lalmed that Mon-
Boy's weaknesa in European marketx
stas’ due: to ‘the, fact that ths world’s
exports wers roundly 1,000,000 bushels
More.than:had beéen estimated, but this
svas (n rendity not such & bearlsh fad-
tor, after =ll, =& thea tatal cleared was
approximately = 2,000,000 hushels less
than the estimated weekly import re-
quirements. Then, too, while weak-
ness in Burops might be looked for In
the avent of unexpectedly llberal ex-
pcris, thera {8 no reazon why wo should
ta mimilarly affected, since we are sup-
plylng mors than 66 per cent, of the
total. For example, out of the 8,606,000
‘bushels shipped last week, we contri-
Shuted 6,438,000 and the rest of the
adorld 2,118,000, while at the same time
“Jast year almost the reverse obtainad, |

T m YORTK,  Janiary be—Domestle ;-'i"l!:"xe this weelt High and low ptices are also kiven fop the tull year 196 and}l - NEW YORK, January 5.—The open-
Thaat marketn were oxtremaly unset- h)i'oa 10417, 3 y ing of the new yenr sees a dikporition
i S High. Low. High. Low. Weeak ending January 4th, Net |beflected {n  iha flnatclal markets 1o
i o e e o e past wock, | A T Wep w0 SRR i g R e, 8, St AR, e o
'rﬁu o U:L"-;Dn"i “lﬂ ’-I'nrl' that the “,'31, 0 .',:"I!i 1 ANIS-Chalmere, pr........ . 50 ful yesterdaya and to look forward
B n syt or raninulitive: tactios |1 N male e A% Amalmimated Copper . 12050 wlth Hope and confidence ‘o (he fulure,
'I‘!'lﬂl'l oxmenty of ‘manipulnilya  tnclic Ng Hnle. 1% B0 CAMeriean Can ...y, 1,060 4| The conviction (& ficmly  based that
wag i mainly, reapon#ible. There' was 74 E%-N 5{“’!':; f“. Ame;tcn'n R, prri e LI doefded [mprovement I8 ahead, but this
J'JGH'III'IIE’1 in the: merkdt news I.Ir). Jll;n_tlfl}; 166" %aig T ::?- Q\mar. :“.m- and Founl!ry 2,800 ednviatian has been tempered by kome
..ﬁ‘ny tadical uh_lz'qges, and practicnlly o ay o3’ L) .»_-] .'\m::r:. nr. ,g.ml Foun., pr 4!)_‘1 anxlaty over a poselbly' remnant of
.ﬂ?\flutlﬂl from Chicago inf.inm'tf.‘dl lt‘.}'ml 118 o “# e a':.';:'f"" faﬂl.loanJl},.... 1.}4:‘! upl L co of the finan-
" the large profe were 'milkin 4 I H g ierican Grass Twino.,  d0) Vil VAL Ee
S 1__‘1”5:;“? :’r:huiz_f;:; St 2k ;%':E gli ﬂ;i; 10 am.m}rl;lgrmimrfmm., pr 10 z;;l_dia;ulgpfdat or.tn ﬁmszm 'lﬂhr?:rrﬂgi‘h. :h':
J . ; } H ot . Loco Ve B i ¥ s p \
| phplolly and violowce of thejchonees |l wed i B AT ToUmAN h M | provision tor Che annunl selioment I
i mf ; AL B 1385 6 6% Amarlcan Bmelting L.l b0 the ‘money markets, which was un-
) y Ho l;l o Just the result 4lm f ml 1z y II,__, 810 Amer, Smalting, pr..,... 200 i ugually heavy, ‘while the resources of
byithe leddery. 16;; i R 465 Amar. Bteel Foundry,... 20 the moncy ‘market, although rapldly
'%ome; of the Hnmors Circalated. oalg lﬂl' 1?;‘:-' 3’4:“ :t"leri Sl“;lq Foun., pri... a0 fmproving, were ‘st much’ lnpalred.
Weakfess prevailed at the beginning |14 158ie 13170 joa AmCEICAn BUBAT ..., ... 6020 The smoothness wilh which the turn
84 offerings Er-.rq exiremaly llli-ral. it 1;9 lﬂ'& Sé,i 1(;3 ﬁmaﬁﬁ: 55_{5;%1%cgr..}... ?}ﬁl’ of’ the year was effected went far to
Belng stated that one of the biggest| 110t &8 1081 s ALeblEan £l o i encontrage sentiment and to estahlish
holdera in the' West had dispored of |106 08’ 0% T Atehigon, B, iiseis 135 the confidenca that Ttlead}‘_lmprovmn:em
the greater part of his ine, Although |167. 13ty 1233, £8.  Atlantic Const Lina 2,13 in' the finanelial position was to he ex-
At was rezdlly perceptible that there |126% 1688 12 ° 755 Haltimore and (Oh{o,.... &30 pected henceforward. The call money ||
Wasa large auantity of wheat on offer, | 995 a1 ofte 7R altimore and Ohlo, pr,, 100 rate did not get higher than 20 per |
many shrewd observers Wers extreme- 2614 1714 Ay § . Bethlehem Steel......cvi, 40 cent., which comparea with & maximum |
1y Incredulonn regarding the alleged |3  IS% 115 183, Canadlan Paclfic ... 9% of 45 par cant. In the carrezponding |
it al34 ) &y Chesnpenke and Ohlo.)., 4200 week of 1ast vear and 125 per cent. i{n
llquidation as such e course appeared % 1% 16715 1%
) : . = 4 hila 315 Chi., MlLsand 8t, Paul... 3660 the year preceding. | .
12 bo entlrely unwarrantad. 1t s Aruel ael “org Gl 107 Colorado Fusl ahd Troh. 4060 ”
that cables were' somewhal lower, sud | 4 %3 3t 10 Colerado and Southern, 18900 Preminum Dwindiing.
thit Houses having forelgn °°““hf°' WAlg . GAla . #8ly. 4l Col. and South., 1at pr.. 4080 Btill more significant of the growing |
Mons wera fres sellere, but can!nc as | oo f! it 214 Col, anil Bouth. 2d pr..., 270 Improvement of the position wax thal
‘tive dealers ‘do not attach much impor- dsi ‘I:' L % Distilling. Securlties ... G0 rapid dwindling and disappearance ot
[tance fo“those factork, claiming that| thig &% 4 43 Fris L. e G100 the premium on gold. which algnallzed
' sInce we have already sold nearly *!‘" 5;,;. ;':1’?3 3] = '{’E"i{"--' e S0 2| Lhe firat business day. of the new vear.
1rplus thers @ ne reasol why 1 Y i . Erle, 24 pr........ i L ;
O e o ed ntiany tractional| M8 158 18% 1071 Great Northern, priv;er 48700 | e e S thefipram tingpetelsted dan
we should be alarmsed rt'any - f Ingurmountanl batacl fned
Heclines abroad. In a word, af Eurepe [1081a 1364 14ls SOte Loulaviile and Nashville 63n 4 b abla obstacle remafned (o
iy takon move. than o0 mer (107 =% @l U Misouri Pacine ST 160 % oA R R er Tl banLs
) : L iy 2 2Ha Xew York Central,.,..... ™.Ffis 1 F 2 - 3
cont. of our surplue, with Eﬂe ;{“;_;::" No sale, iy 14 NOY, N Hoand H. rts,. 2850 814 The London market was so far reas-
“bately halt over, we need n L i 43% {55y 250 N, Y. Ont. and Western 4,550 + sured by this development that a rapid
mijeh whether ehe hurries about com- 8 G Norfelk and Westarn..,. S ;
1% 15 |
AT

eur share belng only 3.208,000 bushels |

¢ When the Market 'Turms.
" On Thursday, after the holiday, the
erarket was strikingly buoyant, prices
rising with donspleuous rapidity, which,
in the oplnion of many shrewd irad-

Republic Iron
Hock Taland

Slosa-Bhaff. 8.

Unlon Pacific
Union Paclfic,

Northern Pacifio
Fennsylvania Rallr ,
Pressed Bteel Car......... 1i#0
Preased Steel Car, pr...
Raliway Bteel Spring...
Reading ........
Heading, 1at pr.
Reading, 24 pr... ...

Republie I. and 8., pr....

Rock Island, pr...

Zouthern Pacific
Southern Paclilc, pr
Southern Rallroad
Houthern Rallrpad, pr.
Tennessee COpper ..

Tinited States Ruhbe
1), B..Ruhher,:18t pr..

L3
¢ 166,450
120,800

Btesl

and A
410
# ]
. Yadt B,
and Iren. LiM
weaensne 5

pr.

Lilrate, and the Bank of England was

4|of the Americen position, knd {ts aban-

5 |department has taken on some degres

detling ensued in the London discount

BANK OF

Offers to patrons avery f
afgtent with conservetive ban

Corner Ninth 'and Main' Streets.

Capital and Surplus, *- $1,500,000

—_———

Interest allowed on/depogits'in Savings Department.
Forelgn Exchange bought and sold.

Depositary forthe State of Virginia and City of Richmond

RICHMOND

acllity and accommodation con-
king.

constrained an Thureday to mark down

its official dlacount rate from 7 Lo @
fer cent, In order to avold losing touch
with the money market. The T per
cent. ‘hank rate was the signal of con-
tinued distrust jn the ;outsids: world

donment marks the return of faith in
the paesing of our crisla. In New. Tork
additlonal’ funds have appeared In the
time loan market, and bufiness fn that

of activity, although interest rates con-
tinua high, :
Demand for FPaper.

Growing demand for high-grade
mercantlle paper also offers promise of |
rellef from  one of the most threaten-
ing #ources of embarrassment to come,
growing. out of the heavy maturlties

i

OF.

Commercial Paper Discounted and

RICHMOND,

ACTIVE ACCOUNTS

INDIVIDUALS, FI‘R.'\[E,'I CORPORATIONS SOLICITED.
! —

National State

INTEREST PAID ON SAVINGS DEPOSITS,

Loans Made on' Negotiable Securities

- VIRGINIA

L% iy L
*Ex-dividand

Tatal eales for the week, 2

= 29" {7, 8. Rubber, 24 pr...... . 300
3014 . fa T United States Steel......110,100
el 4 E % Unltsd States Steel, pr.. B0
(] | 2l ‘ 2958 128 Va.-Car. Chemical g o
Wiy I s %% Va.-Car. Chemical T
| 15 5 Wabash ..o ’ ot
4 ARG 1444 WWabash, Pr....- el

THE BOND ;‘lABl{ET OF THE WEEK.
Raflway nnd Miscellnneons Bouds.

ere, confirmed the Impresslon that the
“market's erratic courge early In the
week was wholly caused by manipula-
tion. For one thing, the late strength
waz atir/buted ta reports that the Jarge

becauge much of the new crop ig too
s woft, and some of It 18 sald to he musiy
Cand unfit ‘for anything except feeuwng
 ta farm anlmals. Exportera’ haye besn

ip régalpt ofSlarger orders, and haye

lsplayed a greater degree of Interest
bt at times trade haz bsen hindered
by-ihe meagre sunnly of prime grades
.£nd”'the ‘higher’ claims of “holders.” ‘A
much:largar buslness has been done in
Tye for export at firm flgures. ;
Cotion Markel,

There has been a fair degres of oc-
tivity! In. Lha . cotlon, markets during
the past week desplte the interruption
of the'tiwa days' holiday on the Liver-
pool and New Orleazng markets and the
#lngle-holiday hete,; Trading has beea
mixed with! bearlshness, the rule In‘all
‘the markets on the heavy increase lp
the movement of the crop and corres-
ponding; &mall spinners’ takings com-
pared- awlth. last year, the Incroasing
‘world's vislble supnlies, and tha poor
trade: reports fromy mllling centres ani
dry goods digtricts, Prices rell about
‘20 /points up to yeaterday morning, ax
eompared. wltll Monday's eloglng’ quo-
telions, the equivelent of ‘31 per bhale.
But'in the rally late yesterday afternop
all'put Ave  to ten polntaiof thig lpss

wag topovered.. The markat, howavar,

endad dn a very 1rre‘gulm', ]I unset-

tled cotyd Itian, Wwith sentiment as hadly
L mixedon Alter {inmediate future courpn

af prices

aglat tholclose of last week,
Epot

eotton has been ‘reduced  forty’ polnta

{/toitha'basla’ of 11 aud " threa-elghts

1 pente.

) H_a\i‘r__- ﬁnilon Has Moved.

Tha movement nf the crop continued
e A record=hreaking fscalel throughoit
 Pecerber,  The tolal amount hrought
into islght - for the manth was 3,110,431
‘| boles, ‘ngainst 3,244,708 balas in' the

corresponding’ month jlasl  year, and
C1.645,508 101906 and 1,960,084 In 1006,

Thigfveek showas o 'maintenance of ‘this

ifnordase, | Spinnerst ‘takings! are &t

-Tinning’ heavily ! balow T hsip  takingsi| |

Clets el year, and this faet, togethen
Pt / it

: ' both!

irkats in the Hoyth'are ons-
elghthtto-ione-quarter lower ‘for ‘the
wealk, whila ihe price here for mlddilng 4

vof the
renslng
in/

z Bty T American Tobaceo sixes=, reg......
“Western operator who was alleged to s3t; 22 Atch, T. and S. Fe gen. fours,
be! unjoading on Mooday and Tuesday, ] 2 Atlantic Coast Line fours....... :
' was rebuylng. #% " TRaltimore and Ohlo prior lizn ]
As previously intimated, thers was 35 &) Baltimore and Ohjo gold fours.. i 4 b
rig valid reason to belleve cither state- 0 2 R.and O, Southwest, alv, 3e..... > gh 3'4‘%-
NIRRT S s R e e e
largely attributed to. unexpectedly fa- a2 O Colvenyronecans O e
\?Qra‘bla ¢abléx,  European = markets 15_?»: 1 g:g:gng:i: :g_g Etiz :iox‘:s.n:?;- Ao, ]1?15 7l 1:?1' s
ssowingsaiigirongprisine strand jand lé'i éhengeake and Ohlo g-ez'-l ﬂés:::::"::: 941y -
EegpeclallyiLivernool.iwhere casiiwheal : S C.and O, R and A. first con, fours,c.. @% 0%
|was extremely gusyant, and notably 11 €. C. C. nnd St. Louls gen, fours........ 5 0y
hard Kaness, which was up 44 per 27 Coloradn and Southern foura.............. 3 811
cental. - In the main, this big rise was 3 Colorado and Southern 4%s
afcribed to reports of poor prospects 47 Tst, Becur. Corp. flves, ..
in Rusela, where the temperature |s 3 B, T, Va. and Ga. con. 1
extremely low, with no =pow protec- 18 Erie convt. fours, scr. A, 5
tion. 13 ‘FErin convi. fours, ser. B 4 S
In domestic markets strength was % L:E: E{[}‘E’;J[i““f"&'\‘::é"_ ) 5 ;
Al sereiiatioy e o piaist ne 1. Toiele'ant Naxl onis uni fould L i s
: ’ £ % Taulevilie and Nashville col. tr, fours., ! Ta
fufther-diminution,jowing to-light de- 2 Moblle and Ohio first ext. sixesi . ..... M6  16Y
jliveries by farmers at country atatlong, 8 N. Y., Ont. anid Wertern fours... Ly ﬂ;}g
+At the ‘close the buoyancy was 1':1 fur;o}k :m‘;i :{ea:.e:n g\ognf;%\::s ﬁ 2;- Eid)
. ' : ; f Nortolk and estern cvt, s L
fih:hrts::;?ﬂ:?;z:n :\‘i-gtemlesu.rf!:::gﬁ;{ b v .\'grfnlk and West. imp. and ext, slxes. 1174 10Tk 171
ments being over 0. per cent. ‘leas ! o Worfolk and West, P'.C. and C. fours.. *if T THE 134
i Yy 1n21] T Northern Paclfic firet fours.., s (L TR RS [ T |
thin ' in the correspanding time last | g L S W R e st s
year; whercas, owing lo ths slowing o, {7l PennavivAnia RAllodd ovt, Atie, 19120 . 024 O §ALE 2
¥onorts resardingithayproduetion fihete, i it 143 Pennsvlvania Railroad ovt, 8las, 19150, S5 &35 AL
uch bigger exports were anticlpated. o 1 Pennsylvania real esiate fours.. (IS )
‘here ace sald to be good export orders | woa 1 Reaboard Alr Lina fours,..... . Ly rla— 13
Yiere, but business has been retarded | a3 72 Routhern Pacifia ref. fours.. - ST‘\,g = 205
by the mesgre supply on offer afd the | 55t i Southern Pacific col. tr. foure. f‘ f“-' g-% _-_1-5
/igher vlews of holders. 1138: 24 Southern Rallway con. fives.. 53 it
: he Week tn Cora. o0 imennduaciConliandinintaliall S B
Thera was only a small volume of mﬁ" 2 Tenn. Coal 'and Tron, De Pard sixes
business In the specalative corn mar- | 10§14 ‘5 Tenn. Coal and Jron, Tenn. v, =i
‘Eet, apd at times the variatlons were | 1024 10§ Union Paclfic firrt fours....
‘glow, although In the main a strong | % 341  Union _Pglc[ﬁc_ u;_":- flmtl’lrv!é‘ﬁ
pied tomdiney v noiteusle | 9 Tk asm paiiey Hlatee Stenl e
was aseribed partly to encouraging [ 5% 1 V. Tron. Coal and Coke fives.
ewbles, and ‘partly to light stocks and [ =, 15 Wahnsh  fOUTSE..r.-
. L poor” grading, ; e 32 Wabash first fives..
(.« The supnly of prinme contract corn is|yems 10 WWahagh second flyes
< insignificant, while farmers' dellverles| ssz | 14% 49 Wabash-Plitshurg second rcuu-a:..‘3
wi interlor poinis are restricted, partly AEx-interast., Total sales for;tle week ‘including

municipal bonds, were $11.843.000,

15, ESales In
High. Law. 31,000, £
19 i % American Cotton Oil 4i2s.
e 4 143 American Tobaces fours.
1104 126 American Tobacco slxes...

thisg country and in Europe, American
mills  have faken 660,000 Dales less
ot this season's staple than they. took
o[ last vear’s crop, this in part being
a ‘consequence, of Lhe tinanclal depres-
gion and reactlon In general husiness
throughout the country, 72

The Gluniog Eatlmate.

The National Ginners’ Assoclation’s
sstimata 'on’ the! amount ‘of ‘Lhe crop’
ginned to January 1at—10,040,000 Dbaleg
—compares with 8,323,000 'estimatad. to
hnve been ginned up'lo/December 13th
I its last report.’ This estimato:is re-
garded as puthentie,- and confirms an
Indleatad crop of 12,000,000 bales, which
would vindleate the sovernment's ra-
cent crop estimate;

Yoor Outlook. for Tinished Goods;

Feports from Fall Rlyver indlcate a

rather dlscowraging: cutlgok 'in  the
cloth and yiarn markets® at present.
Frint cloths,  which ~were advanced

0 ]-4 centa by ithe middla of October,
broke during tha past month to 4°1-8
certs, Weekly rales recently! have not
averaged better than about 10,000
picces, and present stocks are esti-
matad at considerably . excess: of
400,000 picces, against less than 100,000
@il ‘September (1st. and about- 2{0,000
on Jannary 1st last year, Tha great
meajority ot mills in New' England have
factured” goods. 26 pen cent.
TO:DRAW,FOR ROOMS
Members of ¥ouse of Represpntaiives
1o Belect Quartera in: New Bullding,

T WASHINGTON, D,'d, January 4—A
unigye teature of the.weel's proceed-
Ing*in the Houss of! Representatives
will' bel the ngslgnment " of ' membera
by lotiery of rooms:in: the 1$§000,000
House, office bullding, now aboyt com-
plated, CThe ' drawing: wlll he lield on
Thirsday, Janydary thlmmedlately ai-
apthe reading of the jaurnsl; Thres
mindread and t iﬁrt;—-thren Smiarples,eori=
‘gaoutivaly nimbergdsfroproneup, will
he‘plackd Tin A hox;tund s eaah ) in

begun’ Lo cuctall production'of ‘mapu-{’

turni s drawn out by blindfolded pags
and handed to the rea

ngcleri Itut SME R A

number will'be announced. The mem-
ber whose nunmher on a. prepared st
corresponds’| with that on' the marble,
will ‘come forward to the ‘dedk and
splect by diagram a room from among
1the 397 offices’ into swhich the firat,
second and ihird floors of the bulld-
ing are princlpally divided. That only
333 of the 388 members of the House
will' particlpate in the  drawing ia
chiefly accounted for. by the fact that
chailrmen of commitiees are not en-
titled to .private’ offices In the' new
bullding, but instead will use the rooms
set aslde for’ thelr respective com-
mittees. i A ¥

Apout & Jozen of tha fifty-odd com-
mittees, Including that on Banking and
Currency, Clalms, and on Electlons, No,
1,/ already have vacated the Capitel and
taken quarters in the office’ bullding
How many more wlll follow sult s un-
determined.

e e e s o - e

. Uentennrian HBorn In Yirglola. -

MILLERBURG, O, January |b5—At
the ‘age of 107 years, Fhunn 'Tharp
died: yesterday at the home of her
son-In-law, ‘Samuel StArngr, at. Nash-
¥ille.  Mrs, Tharp had 'llved) under
evary administratlon exXeept that' of
Washington. |
ginla;

$tork Vrokers

S S R S

STOCKS ~ GRAIN
Geo. T. King & Co.,
 NME Waia S, Rihond, .
STOCK BROKERS
 Fast Private Wires:
 Correspondence Salicited

talling due
tims to time,

of "adequata

week.

normal position.

the effect was tem
Tecovery ensued b
day.

1

conseqguences

n_ affairs,

Market [a. Flrm.

The couras of railroa
reported w

Business Folilng Off,

Railroad traffc offiel
thedr;:inra recont cours
can acknowledgment of

shrinkaga (0 the mm-emem--ort:::érzﬁ:ﬁ]-
dlze of all Jdescriptlons
and of thelp inahility
able ‘source of parly
The ‘bond market {8 gcanned with
some atlention and Interést from day
io day to detect evidence
flow ! of tloating capital
meants.

lmprovement.,

In that department from
The shrinkags in buying
power, which has gone with the finan-
clal upheaval, the slowness of collac-
tione, and the stringency of the money
market, which offered small prospect
accommodation for
extenslon of needed eredits, threatened
a combination of circumstances from
which disastrous
"1 " g [dreaded,

L Cradit experts

the

wera

the New York
banks ars more hopeful of needed ace
commodatlon being fortheoming to ta-
clilitate the process of llquidation, which
iz a recognized necessity, to some ex-
tent, In commercial affairs) and which
it 1s now hoped may be conducted with
dellberation and good-order.
lication Of the bank statement.at the
cloke of the week disclosed the free
Inflow of currency to New York for the
eek. Thie development is of the ut-
13 | most Importance,"as marking the pass-
Inig of the feellng of distrust of the
New York banking po=itfon and prom-
ising a rapid re-establishment of the
It thus happens
the financial ‘markets have pge'en tﬁhl:E
poEed to IEnore some immediate un-
favarable 'factors
by the brightening financial prospect.

Ths pub-

cheered

A stilking example of this was -
forded In the stock market of the ﬁ::t
day of the new yvear.
on this market the ne
nointment of recelv,

There converged
9 fwsu:_:t Eitha ap-
re for
A!r Line Railway and the ra;orﬁh(‘;'iﬁ
Waslilngton of ‘an intended suit by tha
government to compel 1
of the Harrlman rallroad merger,  The
market wavered under thls shock, but
porary. and a strong
efora tha end of the
d anrnings
as another restraining factor
on immoderato enthuslasm over values
1z |Several of the great rallroad syvetems.
Including notahly the Atchison a-.nd thé
Fennsylvanla, showing & heavy Inroag
on last vear's level o
the return for Nov

tha dlssolution

E‘net' earnings’in
ember, owing to the
heavy expansion of operating expenses,

als™in reporting
e of traffic, maka

»excent ‘grain,
to discern a prob-

of'a renewad
into invest-
Some Inerease of adtivily waa

NORFOLK & WESTERN
SYNDICATE  EXPIRES

Convertible 4's, Unsold, Returned
to Subscribers—Decline in Bonds
Due to Liquidation.

NEW YORK, January b5—Wall
Street's attention has heen eentred’ for
the last few days on the Norfolk and
Western convertlble ‘4 per cent, bonds,
which have auffered sovera decllnes in
the bond market., Notices have ap-
pe‘hred et the same time that the Guar-
anty Trust Company and geveral bank-
Ing houses were In the market to buy
and sell theas bonds.

1t was learned yesterday that the
syndlcate agreoment under  which the
convertible Donds weres underwritten
terminated on December 2lst, with the
supcurities practlcally unsold. The nl-
lotments wers thereupon turned over
to the seyndicata  participants, several

ot whom began to liguldate thelr hold-
I5gs In the bond markst.

gating $35,000, wera sold Inithe market
or. Thursday st the followlng succegs-
slye prices: 80, 7%, 78 and 79, 'This
represented a decline of two. polnts.
After these sales were maoda-there ap-
peared the published offers by  the
Guaranty Trust Company and private
lanking houses to:buy the bonds, .and
the result was thet thera' wak only
[jone sale In the market, of $110,000 con-
vertlbleg at 7. As the bonds' were
underwritten at 98, 1t 158 understood
that soma of the bondholders are seek-
ing to average up thelr Investments by
purchases mede at 78 'and 79,

As.one of the Norfolkland Western
intereats expressed if,  thess bonds
were offered toithe publlec at an un-
fortunate l,J.me."\

The offering was made Lo the road's
shareholders orlginally late ‘In 1906,
The bond issua lo the amount of 334,-
o000 was authorized in Océtaber. 1506,
The trustee of fhe issue is the, Guay-
anty, Trust Company.. The bonds may
be called for redemption at 106, and

!
Four blocks of thess bonds, aggre- i

telined agaln to-day

Money to

. BY THB

Loan

Life Insurance Co. of Virginia

on deslrably o

T
ciil o1

#1160

Bia0

A

o

All

R.F. &
TRAINE LEAVED va
AL MLDaly-Main Sty Thidtigh,

£120 A Mi—Dally—Byrd 8t rokY
TH80/ AL M .S Weak DAyS—EIba - ABRInnE
Lo Acrammodations’ e VO
8140 AV AL—=Dally—Byrd | Strest.  Through
Loacal sfops | Tl
19:01 Nooh—TWeakd Days—Byrd, 8t Through
4:00 P M. —WWeale Dn;a-:-ﬂ:rrd.;lgt.---.-wu i+

ington A i |
P. M.—funday  only—gElba.

ton Aeeommaiation. FAE
A:15 P, M.—Dally—>Main/ Bt.  Through. =
£i15 P, /Anhland |

A mmadation. ¥ g
§:20 P. MAa_Dally—~Byrd 8St.  Throughs
THAINS ARRIVE RICHMOND—EO

0140 A, M.—Weok Days—TElba.

7:80 A, AL.——Dally—Hyrd 8t.
5125 A, M.—Weaelk Days—Byr

ington Accommadation:
16336 AL M.—H
»ton - Aecommodation.
14106 Py
T.ocal stops,
15 P,
0 P, Mi=~Weak Days—Eiba.
Ascammadation, : i
T:15 P M. —Dally—Byrd 8t.
§:00 P M

i cal ‘atopw, s
10:46 P, M.—Dallr—Main 8t. Through. All
‘Pullman cora. X L
11,00 ‘P-":\!.P—]Waek Days—Byrd 8t. Through.
i :

A Iman care.
13:45 AL M. —Dally—Main' 8t, Through. =
NOTE.—Puliman 'Slesping or Parlor Cars

nn Al above traine
datlang,

tion stop e Eib

Time of, arrival and departures-and. o
nections not ‘goarantaed. -
OOW CULP 3

RICHMOND — NORTH:
D - HORTH

Week  Days—Eiba.

WARD, R
ARl
Through.
A Bt W
unday’ only—Elba  Was

Aceommodation:
hin
M, —Weelk Days —Byrd 8t Through.

Mi—Dally—Maln 'St. Through.| =
. A\.blﬂ‘?d +

Thraqu[.
—Dnlly—Byrd St.  Through, Lo-

. &XCADE |oca]l ACCODLEN -

frains to and from Byrd Etrest Sime

L.

03 W. P. TATLOR,

dan’l Bupt. Trat. Mgr.

So

600
11:30

4180

N. B.—Follawing ' scheduls figures: pub-
lished | only =& informution, . and!.are mot
EuArantaed; :

7:007 A M.—Dafly—Loeal far, Charlotte. :
11:15 A. M.—Dally—Limited — Buffet  Pull- =

As M. 5146 P. M.—TLocal from' Waest
, Foint

uthern Raiiwayl;._

TRAINS ILEAVE RICHMOND,

man to Atlanta‘and Blrminglism, New.
Orleans, " Mémphls, Chattancogs, and
AL tha. Eouth, Through  conch' for
Chosa 'City, Oxford, Durham. :
P. M.—Ex. Sunday—ayaville Loeal. = °
P. M.—Daily—Limited’ Pullman’ resady
$:30 P, M, for ell the Bouth, (M
TORK RIVER LINH. N
P, M.—Ex. Sunday—Ta Woat Pointes
Conneoting * for  Baltimore Monday,
Wednesday, Fridey.

P. M.—Monday, Wednesday azd Fri-
day-~TLocal to Wast Point
Al M.—Ex. BSundaye—Local

ta VWest
Folnt. ¥
TRAINS AHRIVE RICHMOND. .
AL M., R:10 P, M.—Fram all the Esuth,
P, M.—From Charlotte, Ralsigh, Dur-
ham, Chase City and localistations.
A, M.—From Keysville—Local.
A. M.—From Weet Pofnt, and ‘from
Baltlmore Wadnesday, Friday ana
Bunday., L '

0. W. WESTBURT, D/ P. A}

Cl_iesapeake & Ohio Railway

7:40 A, M.—Dally,
B:00 Po M.—Dally,

2100 p. ar, (. Dalir. Laulaville,” Cinclnnaet, |
160 poar S Chicago and ‘Bt.. Louls Pullmiu
11:00 PU M slaep e

10i00 A. M.—Dally — Charlottenville, ‘Jexcent

5:15 P. 3!.—“['1!0!{."1)3}'!'—-!.0“: to'iGordons-
¥l

10:00 A. M.—-‘nn.t ¥

5:13 P. M.—Week Days—To Lynchbarg,
TRAINH ARRIVE RICHMOND,
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Local to Newport News
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property.  For terms and
or address

Mr. J. T. Lawrence,
HOME OFFICE, RECHMOND, VA.

tions; to be paid between Januery 26
and January 31,1907, and 60 per caent.
on or bafore May 31, 1907, The bonds
were jssuable June 1, 1907,

The result of the stock offering -was
difappointing, and an , underwriting
gyndicate was formed, tha managers of
which were the Guaranty Trust Com-
puny and Brown Brothers & Co. The
securities wera taken over at par, less
2 ‘per cent. It waa felt that the com-
pany would not sell them for less than
par, elnce ‘they were convertible into
stock at par.

Tha time, however, had grown less
propitious thon ever for the sala of
bonds, and ® the svndicate agresment:
explred slx months ago, with the bonds
unsold. | The agreement was then rex-
tended for anothier slx months, tihe
perlod terminating lzat Tuesday.

—— e,

‘HAS SURCEON IN COMMAND.

Captuin  Siokes Assig ta U
Ship, Rellef.
WASHINGTON, D. C., January 5.—
Acting under orders of the President,
Secretary Matcalf yesterday. ellgnéd the

orders asslgning Surgeon Charles .|

Slokes. to the command of the hos-
pital ship Relief, which s belug fitted
out - at- Mare lIsland, Cal, with a full
hospital equipment for special duty with
tha‘batileship Aeat.” The secratary. sald
that accommodations  will be nfforded
on the wvesgsel for about 250 slek per-
sona. Other medical officers will be
asdlgned to the vedael as asslatants to
Surgeon Stoles, ‘Arrangements ars to
ba mpde for securing 'a merchant erew
and masler, . Secristary  Motealf  de-
to say anything
ahout ihe controversy over .the. com-
mand of the Relief, which resulted in
the resignation of ' Admiral Brownson
from the head' of ‘the Bureéau of Navi-
gation. \

discoverable last week, but.the demand
was moderate, In - eplte ofthe large
disbursements of the dividends and
inte:;est to supply. & fund for relnvest-
ment,

1

il

Lo converted

Interesl on any interest day after June

1617, 'and prior to that data

16 holder's option.

'LOCAL PRODUCE MARKET

The producs

16005;- had the privilege of subscriblge
al par 1o the extent of one-sixth of
thelr stock for 310,576,000 of the con-
vertibles, 10 per cent. of the subscrip-

Eltzﬁmuuats.

e

T r{la i . .. . I. L3
into. common stock &)L Vlrglﬂla Na“gauﬂ“ Co.’s

Sharaholders of record Decamber 22,

JAMES RIVER DAY LINE,
STEAMEI POCAHONTAE LEAVES FROM
OLD DOMINION WHARF MONDAY, WED-
NEEDAY and FPRIDAY ‘at 7 A. A,
folkr, Partsmouth, Qlil Point, Newport News,

Sha waa ' born iru Vir-i More Th
; AL >

market Tad | peri
the mest satisfactory Arst x\-acr}.( ;ﬁgf‘

Clirermont and James River landlugs, <on-
reeting at Old Point Tor Washington, Baltl-

Christmas’ known In 2ome vears, The

haye been light aud have been hought
up  without hesitatlon. " Game ‘ot wll
descriptions ‘except suel 45 has gans
out' of ‘season. has been plantiful. Tha
demand for fresh lald egzga 'lias been
dullar than usual on account of larvga
quantlties of cold storage‘eggs, which
hold ot stifm prices.

BUYING VIRGINIA FARMS

——
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of T:00 A M, Washington and beyond.
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\ o P e ] 1y, Washington and
peonls have heen located fInsthis: coun- 'tion 9:20° ally, T

‘tv. 'pl:hlefl,\' In the viclnity lof Chase beyond: all Pullmen cavs. (
Gty Mhey came from the Stutes: ot Sontlihound, :
Worth and. South Corollne, and are Arflve Tlha 6:40 AL DE weel days,

Acgommonda-

Arrive Main Streat Station 1000 T, A
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